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Review 

Hog  prices  advanced  $1.50  $1.75,  beef  steers  and  yearlings 
were  50«!-75«!  higher,  but  fat  sheep  and  lamb  values  declined 
S1-S1.25  during  the  week  ended  July  28.  All  grades  of  hogs 
shared  in  the  advance,  light  weights  selling  practically  as  high 
as  heavy  butchers,  while  the  usual  summer  spread  between 
grain  and  grass  fed  kinds  developed.  Choice  heavy  steers  com- 
manded premium  prices,  due  to  their  scarcity,  but  handy- 
weights  and  fed  yearlings  were  also  wanted.  The  supply  of 
fat  lambs  proved  greater  than  the  trade  could  handle  advan- 
tageously,  and  the  price  decline  was  shared  by  yearlings.  Fat 
shi  ep,  however,  were  strong  to  25c1  higher. 

Sluggish  wholesale  fresh  meat  markets  at  eastern  centers  and 
Chicago  reflected  the  seasonally  dull  retail  trade.  Supplies  were 
not  excessive,  bul  BUCh  price  gains  as  were  made  were  due  to 
the  firm  stand  taken  by  wholesah  rs  rather  than  to  any  particu- 
lai   acl  ivitj    ill  t  lie  demand. 

Butter  markets  were  unsettled  and  irregular  during  the 
week  July  21-26.  Current  demand  was  not  sufficienl  to 
absorb  current  receipts,  with  result  that  price  declines  occurred. 
Heavy  into-storagc  movement  continues,  and  the  .Inly  increase 
bids  fair  to  exceed  the  June.  Production  is  .-(ill  heavy.  The 
import  situation  was  unimportant. 

Cheese  markets  were  firm.  Very  active  demand  at  princ  i- 
pal  markets,  with  buying  for  storage  purposes,  was  an  import- 
ant feature  ol"  trading.      Production  outlook  is  good. 

Market  tendencies  for  most  fruits  and  vegetables  were 
toward  a  more  normal  situation,  with  priec  advances  in  Bi 
lines  during  the  week  ending  July  26.  Oversupplies  of  water- 
melons and  various  other  products  began  to  clean  up,  and  de- 
mand was  considerably  improved.  The  extreme  southern 
States,  except  Georgia,  have  about  finished  shipping  water- 
melons, and  during  August  larger  supplies  will  conic  from 
North  Carolina,  Missouri,  and  other  sections  oi  (he  Middle 
West.  Usual  volume  of  melon  shipments  in  August,  however, 
is  only  about  half  that  of  July.  About  3,500  acres  in  cv 
of  last  season  are  said  to  be  planted  in  14  late  States,  which 
together  have  approximately  one-fifth  the  commercial   melon 

4831°— 24f 


area  of  the  country.  Elberta  peach  movement  is  on  from 
Georgia,  and  second  peak  of  the  season  has  been  passed. 
Jobbing  prices  of  peaches  were  generally  stronger.  Cantaloupe 
shipments  dropped  off  sharply,  with  irregular  prices,  and 
potato  markets  were  unsettled.  California  Bartletts  led  most 
sales  of  pears  at  higher  levels.  Early  apple  shipments  became 
active  from  several  States.  The  week's  movement  of  21  prod- 
ucts was  3,000  less  than  the  week  before,  totaling  19,000  cars. 
Watermelons,  potatoes,  and  cantaloupes  were  shipped  in 
lighter  volume,  but  grape,  apple,  peach,  and  pear  movements 
increased. 

Wheat  prices  were  forced  to  new  high  levels  during  the  week 
July  21-26,  by  unfavorable  crop  news  from  the  Canadian 
spring  wheat  area.  World's  supply  is  materially  smaller  than 
last  year.  Corn  market  is  holding  firm  but  receipts  incres 
Weather  was  more  favorable  for  growth  of  new  crop.  Market 
for  other  grains  was  steady. 

Hay  market  was  steady.  Favorable  pasture  conditions 
restricted  country  demand.  Timothy  was  easier  on  ample 
supplies,  with  price  level  about  $2.50  higher  than  a  year  ago. 
Alfalfa  market  was  steady  with  slightly  better  demand. 
Prairie  was  firm,  with  slightly  advanced  prices  account  active 
di  mand  and  light  receipts. 

The  feed  market  was  slightly  stronger.      High  grain   vi 
and    light    production    caused    the    firmer   feed    market,      Cot- 
tonseed  meal  and  gluten  feed  were  steady.      Offerings  of  hominy 
feed  were  very  light.     Stocks  of  most  it-eds  were  good,  and  | 
duction  was  sufficient  to  meet  present  requirements. 

Cotton  prices  underwent  material  advances  during  the 
July    21-26.      Considerable    activity    was    «  in    July 

ire  Contracts,    which   advanced    on    the    New    York 
Exchange  from  31.50}*  on  July  19,  to  34.95^  on  July  25.     The 
fall    months    were    also    active    and    higher.     October    fut 
advanced  340  points  on  the  New  York  Cotton  Exch  ing 

at  29.35«l,  and  on  the  New  Orleans  Cotton  Exchange  advanced 
341  i  losing  at  "Js.  tod.     Unfavorable  crop 

held  responsible  for  the  advance  in  the  fall  montl  dry 

goods  markets  were  reported  more  active  with  comparativi 
a  much  larger  business  doing.     The  average  of  the  price  quota- 
tions for  No.  5  or  Middling  cotton  in  io  designated  spot  mai 
was  30.80f!  per  lb.  on  July  26,  compared  with  29 

German  farmers  are  having  very  hard  times.  Credit  is 
much   restricted   and    interest    rates   are   high,    so   thi 

farmers    arc    unable    to    final the    coming    harvest,    which 

promises  to  be  unusually  good.     Payment   of  son 
been    ext<  the  t  lovernment.     Prict  -    to    fai 

tively  low  in  Bpite  of  steady  inci  igh 

cit  \    coi  v   high   pria         I  •        ■     and   tradi 

plain   againsl    the   heavy    importation   of   foreign    agri 
produi 
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Receipts,  Shipments,  and  Local  Slaughter 
Week  July  : 
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Fresh-Meat  Trade  Dull 

Boston,  New  York,  Philadelphia,  and  Chicago 

Seasonally    dull    retail    fresh-meat    trade    was    reflected    by 

slunni-h    wholesale   markets   in   the   larger  eastern   consuming 

.  bicago  during  the  week  ended  July  25.     Sup- 

h  the  exception  of  veal  and  the  lower  grades  of  beef, 

nut  excessive,  but  such  price  gains  as  were  made  were 

more  to  the  firm  stand  taken  by  wholesalers  than  to  any 

activity  in  the  demand.     The  upward  movement  of  fresh-pork 

prici  ie  largely  to  the  strength  of  the  live-hog  market. 

\     ii    closed    weak    to   lower,   lamb   mostly   steady,   although 

.  seine  uncvcnne.ss  at  the  several  markets;  mutton  steady 

to   -lightly   lower;  beef  steady  to  higher  at  Boston  and   New 

York  and  weak  to  lower  at  Philadelphia  and  Chicago.     S 

of   considerable   quantities   of   the   various   classes   of   meats, 

particularly    beef,   were   made  to  speculators  for  freezing  at 

New  York  late  in  the  week. 

. — Common  and  medium  grades  of  grassy  steer  beef 
were  much  d  >re  plentiful  than  a  week  earlier.  At  Philadelphia 
the  character  of  the  supply  wa6  entirely  changed  from  good 
beef,  which  formed  the  bulk  of  receipts  during  the  preceding 
v  •  L,  to  an  overabundance  of  common  and  medium  grade 
carcasses.  Choice  steer  beef,  while  somewhat  scarce,  found  a 
relatively  narrow  outlet,  prices  advancing  around  50c  at  New 
York,  while  Losing  a  similar  amount  at  Chicago.  Cow-beef 
were  light  to  moderate,  but  sold  on  a  steady  to  firm 
market,  except  at  Philadelphia,  where  a  loss  of  50c— SI  per 
LOO  pounds  was  n  I  on  the  common  grade,  due  to  the 

plentiful  supply  of  low-grade  steers  which  could  be  purchased 
at  approximately  the  same  figure  as  cows.  At  New  York 
choice  heifers  sold  from  S16-S16.50,  with  most  sales  of  this 
class  at  50e-$l  less.  The  market  supply  of  bulls  was  ex- 
tremely liKht,  and  prices  at  New  York  advanced  .">0c,  while  a 
slow  bearish  demand  at  Chicago  resulted  in  a  decline  of  7.">r  <1. 
Kosher  beef  prices  were  mostly  unchanged  at  eastern  markets, 
but  w  M  lower  al  the  end  of  the  week  at  Chicago. 

Veal.  Suppies  of  veal  were  liberal  at  eastern  markets  with 
few  of  choice  grade  included.  The  outlet  was  limited,  and  sales 
wore  made  on  a  generally  weak  and  declining  market.  At 
Chicago,  while  supplies  were  liberal  and  demand  restricted,  low 
gradf-  suitable  for  boning  formed  a  good  proportion  of  the 
offerings  and  in  preventing  more  serious  de- 

clines.    Prices   at    New   York  and   Philadelphia   closed   $3-$4 
lower  and  at  Chicago  around  SI  lower  than  the  preceding  Friday. 
Lamb. — Choice  grade  lamb  was  none  too  plentiful,  and  at 
York   the  supply  of  good  grade  kinds  was  also  limited. 
Prices  al  the  close  were  mostly  unchanged  from  a  week  earlier, 
except  for  slight  gains  at  New  York  and  declines  of  $l-$2  on 
the  lower  grades  al  Philadelphia.     At  Chicago  prices  held  gen- 
Yearlings  and  heavy  Lambs  were  preferred  to 
at  that  market  and  advance  I  I 

hi.—  Short  supplies  kept  the  mutton  market  in  a  healthy 
tern   cities,  where  steady  to  firm  prices  were 
ly  maintained.     Offerings  at  Chii  light  and  demand 

only  fair. 

— The  fresh-pork  market  reflected  the  -harp  advance  in 
live-hue  values  and  despite  fairly  liberal  receipts  and  ;i   slow 

tern  markets  and  were 
52   $4    on    loins    and    5(W  $1.50    on    other    fresh 

Sellers  were  bullish  throughout,  and  a  considerable 
of  surplus  .-lurk  was  placed  in  the  i'n •■ 


Chicago  Wholesale  Prices  of  Cured  Pork  and  Pork  Products 

Week  of  July  21-26,  1924,  with  Comparisons 
(In  dollars  per  100  pom 


Commodity 

Julv  21- 

July  n- 

July  23- 
28,  142S 

year 

v  D.  1,  smoked,  14-16  lbs,  average.. 
1 
Picnics,  sill" 



Wo.  2,  -6-8  lbs                    

Bellies,  dry  salt,  it-i                  ^o 

Backs,  dry  s.ilt,  H-li,  lbs.  aven 
Kettle  rendered  lard,  tierces 

$2-2.  rs 

15.  12 

1  L  26 
14.  To 



10.80 

$24.25 
11.00 

$29.  B0 

- 
12.08 

Pure  lard,  tierces 

13.  UK 

Lard  subsU'1.                    

'Based  on  average  price  to  retailers. 

*  Based  on  average  prices  for  the  following  weeks:    July  25-30,  1921;  July  24-20, 
1922  and  July  23-2S,  1923. 


Average  Wholesale  Prices  of  Western  Dressed  Fresh  Meats 

Week  of  July  21-26,  1924,  with  Comparisons 
(In  dollars  per  100  poui 


Kind  and  grade 


Beef  and  veal 


Beef: 


Steer- 
Good 

;m 

Common 

Cow- 
Medium 

Common 

Bull- 
Medium 

Common 


Choice 

!   

Medium 

Common.-- 

Fresh  pork  cuts 

Ham-: 

12-16  lbs.  average. . 
Loins: 

8-10  lbs.  average. _. 

10-12  lbs.  a 

12-14  lbs.  average.. 

1 1-16  lbs.  average.. 

16  lbs.  and  over 

Shoulders: 

Skinned 

nies — 

4-6  lbs.  average 
6-81  bs.  average. 
Butts: 

Boston  style 

Spare  ribs._ 


Lamb  and  mutton 

Lamb: 

ice 

Good 

rm_- 

Common 

Mutton: 

Good 



Common 


Chicago 


Julv 
21-26, 
1824 


17.30 

14.30 
12.80 

14.00 
13.00 
10.75 


8.40 

17.10 
15.80 
13.80 
10.50 


16.  50 

18.50 
17.10 
15.20 
13.70 
12.50 

10.80 

9.85 
9.35 

14. 05 

7.15 


26.30 
17.50 


July 
14-19, 
1924 


18.10 
16.30 
15.20 

13.30 

14.20 
12  30 

10.45 


8.60 
18. 15 

10.50 


16.50 

16. 10 
14  75 

12.90 
12.00 
10.90 

9.80 

• 
9.15 

13. 05 

0.60 


28.10 
17.50 


13. 50  |  13.  50 
11.20  12.00 
8.  20  I    9. 00 


July 
23-28, 


17.70 
16.50 

13.50 

11.  65 
9.40 


9.08 

IS.  10 
17.10 

14.  80 
11.10 


17.50 

18.60 

13.35 
11.50 
10.50 

9.  SO 

9.25 

- 

11.10 
6.60 


28.10 
26.  10 

17.40 

1 1. 90 

9.30 


Three 
year 
aver- 
age' 


17.17 
14.70 

13.05 
11.85 
9.93 


9.11 

17.37 
16.03 
13.87 
11.13 


23.17 
23.23 

18.22 

15.73 
14.13 

12.62 

13.13 
12.30 

14.92 


26.40 

17.  13 

1113 
11.37 

8.10 


York 


July 
1924 


16. 70 
15.40 
13. 90 

■ 

12.25 
10.25 


9.25 

is.  on 
16.00 

13.  50 
10.30 


17.00 

18.00 
17.00 
16.00 
14.00 
13.00 

10.65 

9.50 
8.50 

8.50 


26.80 

22  -"i 
19.76 

17.  INI 

13.00 


Julv 
14-19, 


17.00 

1 !.  20 
12.10 

12.90 


8.75 

20.00 
18.00 

13.00 


17.00 

17.  75 

15.20 
13.80 

12.05 

10.40 

10.10 
9.10 

13.70 


27  90 
26.  2 ) 

21.00 


Julv 


18.40 

15.30 

13.30 
11.50 


19.50 
11.30 


!  8,  50 
19.  10 

16  OS 

14.  10 
13.05 

10.05 

9.50 


15.30 
14.70 
1 1.  00 


Thrci 
age' 


17.39 

16  17 

11.78 


'9.93 
10.07 


22.71 
16.05 


13.  55 


14.93 

■ 


II  (17 


i  Based  on  average  prices  for  the  following  weeks:  July  i 
1  Two  year  aw 


Boston  Wool  Market  Quotations 

The  wool  market  at  Bo  1  firm  at  slightly  i 

prices  during  the  week  ended  Julj    29.     The 
London  ma  gether  with  an  improv 

has  put  the  market  in  an  entirely  I 
of  Ohio  Delaines  were  n, 
but  offers  : 

refused.     Texas  wools  continued  actn 
selling  up  to  81.33  per  p  i 
for  $1.35,  .sc-oured  basis. 
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■ 
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Average  Prices  of  Livestock,  Week  of  July  21-26,  1924,  with  Comparisons 

(in  dollan  par  if*  pounds] 


Kiml  and  grade 


Cattle 
Btangbb 



'HIj     





urn 

cutter 

IS— 

I    prime    («K>   lbs. 



Hi 

• 
'■  mon   unci    nitiliiiin    (:ill 

ts) 

1 



mon  and  mi  dim 

(;<«h|  and  '  ycar- 

■ 

*  ill. 
Cull 

•    and    si'-  > 

Hon 

i 
i 


> 

r  >ni)  lamb* 


Nolr     I 


I 


• 


if  n*iiM-»  an 


«  right. 


I     . '      .     ■ 

■ 
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Stocker  and  Feeder  Shipments 
Week  July  19-25,  1924,  with  Comparisons 


Cattle  and  calves 

Ilogs 

Sheep 

Origin  and  destination 

Week 

July 
19-25, 
1924 

Per  cent 
of  average 
of  corre- 
sponding 
week 

1920,1921, 
1922,1923 

Week 

Julv 

19-25, 

1924 

Per  cent 

of  corre- 
sponding 

Wick 

1920, 1921, 
1922, 1923 

July 

.     -■■. 
1924 

Per  cent 
of  average 
of  corre- 
sponding 

week 
1920, 1921, 
1922, 1923 

Market  origin: 

2,  .565 
1,456 
4,118 
1,569 
1,075 
10,993 
210 
2.  771 
1,499 
5,796 
1,969 
1,850 

84.9 
38.3 
13a  8 
132.3 
105.  0 
84.8 
10.9 
3m.  9 
75.  1 
70.3 
55.2 
118.7 

12, 153 

18 

1,306 

435 

455 
3,509 

131.4 

159 

22.  2 

15.0 

East  St.  Louis 

125.  5 

Fort  Worth 

G4 
234 
246 

17.7 
105.4 
26.3 

26.4 

I  •  Lianapolis 

79.0 

Kansas  t'itv ... 

146.9 

Oklahoma  City 

16,612 

5,  G4S 

57 

1,415 

82.9 

Si   Joseph 

168 

865 

5 

618 

100.6 

95.9 

4.2 

237.7 

251.4 

St.  Paul. 

8.4 

338.5 

Wichita 

Total    

35,  874 

73.9 

2,359 

56.4  1  41,608 

108.5 

State  destination: 

1,012 

42 

5,815 

2,808 

7.049 

4,111 

68 

28 

112 

811 

1,018 

3,038 

3,531 

108.6 

159 

50.3 

18 

97.  4 
137.  4 
63.8 
92.4 
24.2 

234 

756 

45.8 
265.3 

4, 859 
4,  230 
8,559 
1,503 

1,001 

122.1 

166.3 

76.  7 

136.4 

98.9 

M.iryland 

200.0 
122.  1 
134.1 
61.  1 
34.3 

225 

7,210 

57 
7,541 

5.  024 

136.3 

9.  7 

Missouri 

29 
139 
135 

5.8 
64.5 

192.  7 

\i  hraska 

75.2 

New  Mexico 

77 

294 

79 

2,164 

367 

1,924 

327 

55 

955 

386.8 

North  Dakota... 

Ohio 

188.8 
34.5 
•      i 
43.9 
458.3 
150.2 

380 

102.4 

Oklahoma 

82 

46.6 

Pennsylvania 

South  Dakota 

694 
230 
135 
167 

Tennessee 

Texas 

600 

283.0 

29.1 

W  i    t  Virginia 

417.5 

Wisconsin 

189 

54.9 



Total         

35,  874 

73.9 

2,359 

56.4 

41,608 

108.5 

Season  Comparisons  of  Stocker  and  Feeder  Shipments 


July  1,  1924  to  July  2.5,  1924. 

Same  peril   11  Hgo 

Same  period  2  years  ago 

Same  period  3  years  ago 

Current   period  as  per  cent  of  average  of  3 
previous  years 


Cattle  and 
calves 


104. 179 
171.  146 

a 

73.2 


BOj 


12.  505 

- 

16,785 

11,137 

67.9 


Sheep 


135. 044 
119,420 
0 

'-- 

112.9 


Beef  Steers  Sold  Out  of  First  Hands  for  Slaughter  at  Chicago 

Week  July  21-26,  1924,  with  Comparisons 


Number  of  head 

Per  cent  of  total  A  verage  weight 

ige  price  per 

by  grades             (pounds) 

!*      100  pounds 

Orade 

-  -      - — 

■-  — 

>.— 

>>co      t*»-r 

.-.— 

£S 

*3 

3CJ 

-  s 

30        3  ca 

Bos 

-  - 

3o 

H  — 

1 

— .  —      —  — 

—.  -    H  — 

— .  — 

—  — 

^  — 

*!« 

-??: 

«« 

u<£ 

- 

M  <j 

-r  ~"     -i  ' 

■Mo 

■*  r" 

<Dc3 

s  n 

c  n 

i-- 

- 

- 

?  ri 

s  - 

*?> 

ft* 

' 

£S 

£3 

Choice  and 

prime... 

2,911 

2. 213 

4,084 

11.3 

6.4 

1,234 

■ 

$10.66 

$1!.  11 

Good 

9,248 

12,553 

36.  7 

• 

1,  105 

1,052 

- 

9.70 

9.88 

Medium.. 

12,024 

41   : 

48.5 

. 

977 

990 

B.71 

8.86 

-     . 

Common.. 

1,565 

2,569 

6.1 

8.4 

. 

871 

-■ 

898 

6.83 

7.26 

Total.... 

23,748  34,216 

'    ->■- 

100.0 

100.0 

100.0 

1,028 

1,034 

1,048 

9.31 

9.20 

9.58 

Wool  Imports  at  Three  Ports 

Imports  of  wool  for  the  week  Julv  21-26,   1924,   were:   At 
Philadelphia,    grease    '.J7,200  lbs.,  scoured  25,931  lbs.,    total 
value  $78,503;  at  Boston,  grease  342,404  lbs.,  mohair  - 
lbs.,  total  value  $210,994  and  at  New  York,  grease  263,782  lbs., 
mohair  8,120  lbs.,  total  value  $73,966. 

4831°— 24f 2 


Foreign  Demand  for  American  Tobacco 

The  quantity  of  leaf  tobacco  exported  from  the  United  S 
during  the  '  >  ended  June  31,  1924,  amounted  to  approxi- 

mately 557,000,000  pounds  as  against  445,000,000  pounds  hist 
year,  447,000,000  pounds  in  the  vear  preceding  the  war,  and 
335,000,000  pounds  in  1900.  The  export  value  of  the  leaf 
tobacco  shipments  during  the  past  fiscal  year  averaged  29.8)6 
per  lb.  as  compared  with  3M  per  lb.  last  year  and  onlj  1'J  - 
per  lb.  in  the  year  ending  June  31,  1914.  In  addition  to  the 
leaf  tobacco  exports,  which  were  valued  at  $166,000,000  during 
the  past  fiscal  year,  the  United  States  exported  12.161,641 
lbs.  of  cigarettes,  valued  at  $22,000,000,  over  $2,600,000  worth 
of  smoking  and  chewing  tobacco  in  various  forms,  and  more 
than  40,000,000  lbs.  of  "stems,  trimmings,  and  scraps,"  which 
had  an  export  value  of  $1,600,000. 

The  extent  of  the  foreign  demand  for  American  raw  and 
manufactured  tobacco  is  evidenced  by  the  fact  that  the  exports 
during  the  past  fiscal  vear  reached  the  total  value  of  $200,- 
000,000  as  compared  with  $196,000,000  in  1922-23  and  $61,- 
000,000  in  1913-14.  American  tobacco  is  exported  to  the 
whole  world,  but  especially  to  Europe  and  Asia.  European 
markets  absorb  more  than  85  per  cent  of  the  United  States 
exports  of  leaf  tobacco,  while  the  markets  of  the  Orient  take 
more  than  9tj  per  cent  of  the  exports  of  cigaretb 

To  the  United  Kingdom  alone  the  leaf  exports  of  the  past 
fiscal  year  amounted  to  161,237,000  pounds,  though  it  is  likely 
that  a  considerable  part  of  it  passed  on  from  Great  Britain  to 
other  countries,  particularly  to  the  British  colonies.  Thi 
largest  buyer  of  our  leaf  tobacco  was  China,  which  market 
took  66,017,000  pounds,  closely  followed  by  Germany  with 
55,667,000  pounds.  The  Netherlands,  Belgium,  Australia, 
Italy,  Spain,  and  France  were  the  next  most  important  pur- 
chasers. China  was  by  far  the  most  important  purchaser 
of  American  cigarettes,  having  taken  8,834,000  lbs.  or  72% 
of  the  total  exports. 

An  enormous  increase  in  the  production  and  consumption 
of  cigarettes  in  Europe  during  the  past  few  years,  particularly 
in  Germany,  Sweden,  Belgium,  and  France  offers  an  encour- 
aging outlook  on  the  future  demand  for  American  tobacco. 
I  has  already  given  an  impetus  to  the  production 

of  cigarette  tobacco  in  other  parts  of  the  world,  particularly 
in  Southeastern  Europe,  with  which  American  exporters  of 
cigarette  leaf  tobacco  will  have  to  compete. 


Market  for  Apples  in  Hongkong 
In   view   of  the  approach   of   the    1924—25   apple  exporting 
season,  it  n  I   interest  to  Pacific  coast  exporters  to  learn 

from  Consul  William  H.  Gale,  at  Hongkong,  that  the  demand 
for  fresh  apples  in  that  market  is  on  the  increase.  Sales  during 
1923,  he  says,  amounted  to  20,000  boxes,  exceeding  by  fully 
50  per  cent  those  of  the  pre\  ious  year. 

Fully  80  per  cent  of  the  imports  last  season  consisted  of 
Washington  apples  and  the  balance  of  Canadian  and  Australian. 
American  apples  are  shipped  as  ventilated  cargo  from  September 
to  March  and  as  refrigerated  cargo  during  the  remaining  months. 
•  .Mean  rates  from  Pacific  coast  port-  bo  Hi  igkong 
are  50  cents  per  box  on  ventilated  and  $1  per  box  on  refrigerated 

Hongkong  dealers  prefer  boxes  containing  150  to  200  apples 

are  generally  signed  with   the  shippers   in 

nited  States  during  July  and  August  fur  delivery  a 

as  the  crop  is  ready.      It  has  been  found  that   California  apples 

must  be  shipped  only  as  refrigerated  cargo  to  guarantee  arrival 

in  good   condition   since  they  deteriorate  quickly  during  the 

ubsequenl  addition  to  the  c.  i.  f. 
prices   make--   it    practical    ■    impossible   for  California  app 
te  in  t  he   HOD  rket. 


Marketing  Michigan  Cherries 


During  the  1923  n  the  Grand  Tro 

: 

and  packed  in  1 

2  cans  and  cans,  1,345 

30-gallon  barrels,  and  92  15-gallon 
ing  a  10%  dividi 

ing. 
The  organization  panj  capital] 

Of    the    291  265    are    farm,  rs.      The    I 

buildings,  and  equipment  are  valued  at  $228,507.     Outstanding 
capital  stock,  unpaid  di\  livided  pr  ;ntcd 

the  end  oi  the  fist  al  year,  April  30,  19 
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Fruits  and  Vegetables 


Price  Trends  Upward 
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Arrivals  and  Prices  of  Fruits  and  Vegetables 

Arrivals  Include  All  Varieties  of  Each  Product  (or  the  Week  July  21-26,  1924,  with 
Comparisons;  Prices  are  for  July  26,  1924,  with  Comparisons,  and  are  for  the 
Variety  or  Varieties  Specified 

POTATOES  (Prices  quoted  on  Eastern  Shore  Virginia  Irish  Cobblers,  barrels) 


Total  ear-lot  arrivals 

Jobbing  range 

Markets 

ED 
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New  York 
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311  14.679 

11.088 

$1.  75-2. 00 
2.  SO-2.  75 
1.  90-2. 10 
L 75-2. 00 
2.8 

2.  75 
'  2.  75-3.  00 
>  1.  30-1.  50 

$1.  50-1.  75 

2.  75-3. 00 

1.  90-2.  15 

2.25 

2.1." 

3. 00-3.  25 
'  2.  7.5-3. 10 
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31 
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5.50 
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4.  50-4.  75 



P         .ureh 

i                       

5. 00-5. 25 

1               0-- 

i  5.  25 

St.  Louis 

CANTALOUPES  (Prices  quoted  on  Arizona  and  California  Salmon  Tints,  stand 

ards  ' 
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3.  25-a  SO 
3. 00-3.  25 
3.  00-3.  75 

2.  50-3. 00 

3.  00-3.  25 
2.  75-3.  00 


$4.  50-5. 00 
5.  00-5.  25 


4.  75-5.  00 

4. 00-4.  25 

4.50-4.75 

1.  25 


PEACHES   (Prices  quoted  on  Georgia  lii'llos,  six-basket  carriers   and    bushel 

baskets) 
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$1.25-1.75 
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1. 75-2.  00 
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WATERMELONS  (Prices  quoted  on  Gi-orgm  and  South  Carolina  Tom  Watsons. 
22-30  pound  average,  bulk  pi  t 
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1  Carlot  sales. 

iblers,  sacked  per  100  pounds. 

•  Bulk  per  100  melons. 


Carlot  Prices  of  Fruits  and  Vegetables  at  Shipping  Points 

July  25,  1924,  with  Comparisons 


Product 


Potatoes: 

Irish    Cob- 

D  ■  

Early  Ohios 

Peaches: 

;tas 


Watermelons: 
1  on    Wat- 


Onley.  ' 

K    ■      V  dley 

Kearney, 

Macon,  Oa 


....do 


I' nit  of  sale 


Cloth-t 

r.  Is. 
lu)  11>  ^.sacked. 

do 


6-basket    car- 
rier- 
bus!  i' 
kets. 

Bulk  p,r  car, 

average. 


- 


$100 
'.75-  .90 
1.00-1.15 

1.15-1.25 
115-200 


$1.76-1.90 

1 1.15-1.  20 


July  19, 

- 


July  28, 


1.25 


I 

'  1.25-1.  35 
1.50 

2.50 


1  Carloads  f.  o.  b.  cash  track  to  gmwi-rs. 


Virginia  Potato  Shipments  Heavy 

Virginia  farmers  arc  about  ready  to  'ment 

that  'a  big  crop  is  worse  than  no  crop."  With  potatoes  selling 
as  low  as  $1.65  per  barrel  when  the  as  only  two-thirds 

finished,  the  outlook  was  very  discouraging  for  Eastern  Shore 
growers.     It  was  estimated  early  that  Virginia's  acreage  v. 
be  a  little  larger  than  last  year,  but  because  of  the  wet  spring 
there  was  considerable  doubt  as  to  the  final  outcome.     Some 
low-land  sections  showed  considerable  loss  from  bing, 

and  cold  weather  delayed  carlot  movement  from  all  sect  inns. 
Notwithstanding  these  drawbacks,  one  of  the  largest  crops  ever 
grown  in  Virginia  will  be  harvested,  the  Federal  market  news 
representative  at  Philadelphia  ad^ 

To  July  1  only  2,604  cars  hud  been  shipped,  compared  with 
3,448  in  1923,  5,450  in  1922,  and  6,500  in  1921.      Daily  move- 
ment during  July  was  exceptionally  heavy.     There  were  many 
days  on  which  various  sections  of  Virginia  and  Maryland  sup- 
plied over  65%  of  the  total  for  the  United  States.     On  Thursday 
July   10,  the  heaviest  single  day,   Eastern  Shore  of  Virg 
shipped  759  cars,  Norfolk  200,  and  Eastern  Shore  of  Mar\  I 
86,  or  a  total  of  1,045  cars,  out  of  1,469  cars  for  t! 
country.     Including  July  22,  the  total  for  the  season  was  12,368 
cars,  compared  with  9,827  to  the  same  date  in  1923;  11,85  I 
in  1922,  and  12,100  cars  in  1921,  the  biggest  season  during  the 
past  five  3 

This  heavy  movement  has  kept  all  the  markets  liberally  sup- 
plied and  prices  gradually  weakened  since  the  last  of  June, 
when  an  f.  o.  b.  range  of  S3.90-S4  per  barrel  was  realized,  with 
a  good  demand.  Slight  price  reductions  have  been  made 
almost  daily  in  an  endeavor  to  keep  the  output  cleaned  up,  but 
during  the  week  ending  July  19  it  was  necessary  practically  to 
stop  digging.  A  determined  effort  was  made  to  clear  the  tracks, 
and  not  until  the  middle  of  the  following  week  were  haulinga 
extensively  resumed.     It  was  estimated  on  July  |    the 

Virginia  and  Maryland  Peninsula  was  only  about  05%  through 
shipping  its  earlj'  crop. 

Another  feature  of  the  season  has  been  that  the  yie'  I 
■r  th.an  growers  themseU  es  were  prepared  to  market. 
1 1  ring  the  third  week  of  July,  many  growers  found  themselves 
-  irf  of  barrels  and  it  became  necessary  to  purchase  sacks,  and 
even  to  ship  some  potatoes  iu  bulk  to  markets  which  would 
handle  stock  in  this  manner. 

F.  o.  b.  prices  have  been  the  lowest  realized  by  the  Eas 
Shore  growers  in  many  year-.     Sales  at  $1.65—$1.7S         ' 
and  a  range  from  $1.65  to  $3.25  ]x-r  barrel  for  the  n  bily 

average  almost  81  lower  than  in   1922,         ch  was  the  lowest 
season  during  the  period  1919  to  1923.      Price  ranges  for 
BtsI    24    days    of   Julv    during    the    last    six  ive    been 

$1.6£    -  in    1924,   $3.75-86  in   1923,   $2.25  $4.10   in    1922, 

$2.90-$4 in  1921,  $6.50-$l  1.50  in  1920,  and$4  in  1919. 

In  addition  to  the  low  prices  of  f.  o.  b.  sales,  lai 

■  been  rolled  on  consignment,  especial  ne  of  the 

•m  markets.     Net  returns  for  those  cars  have  been  con- 
siderably lower,  and  during  the  two  weeks  endii  24   in 
I               w   York  and   Philadelphia  many  sales  were  ma  le  at 
25  per  barrel. 

There  seems  but  little  chance  of  an  appreciable  mar 
for  some  time,  as  Kai  sas  and  Kentucky  have  b  ling 

•  ■.   waiting  for  better  conditions,   an  I  with   a 

big  crop,  is  marking  time,  hoping  for  conditio!  -  i  i  improve 
within  a  few  weeks. 


Dry  Weather  in  Northwest 


Continued  drought  in  the  N- 

truck.  failed 

to  develop   solid    heads   or   have   turned   early    |  The 

•    cut,  and  at  the  pre-ent  tin 
j  ilty  thai  : 

g    to    California    ai    1    <  for    suppl 

cabbage.     Pi  cee  al  Oreg.,  have  advanced  from 

per  b  M.50foi  sk. 


First  car  of  nsw  sweet  potatoes  arrived 
from  Florida  on  July  21 

i.  and 
brotig'  bushel  hamper.     Both 

were  of  the  Big  S 


72 


CROPS  AND  MAKKI.  I  S 


Vol.  •_'.  X.  .  5 


Watermelons  in  Central  Georgia 

bhwestern   I  rmelon  deal  lias  closed  and 

the  Middli  24,  ;ilthough 

loadings  w<  Peak  movement  v.  I  the 

week  beginning  .  with  heavy  shipments  the  Frida 

Saturd  After  about    15  days  "i"   weak   or  de- 

moralized mark  tuation  «  I  brighter.     The 

-    .'(•  market    news  a1    Macon   n 

market  there  was  stronger,  with  cash  track 
prices   for   Tom    \N  od    Thurmond    Grays   quoted   as 

follows: 

Bulk  per  enr 
* 

28>|  I'll'.  



150-175 

(In  1  ho  same  elate  last  year  the  f.  o.  h.  market  at    Macon  was 
steady,  with  ce  22  ound  avi  rom   Watsons 

and  Thurmond 
and  quality. 

Growers  in  tl  adings  back  for  several  days 

during  the  glutted  markets.     Some  of  the  melons  were  sun- 
burnt lit.     Tom   W    '  I    ing  dark  pre 
sunburn  more  readily  than  Grays,  and,  therefore,  were  slightly 
uted.      yter  these  earlj    loadings  are  out   of  the  way, 
quality  and  condition  of  .Middle  Georgia  melons  is  expected  to 
melons  in  South  Georgia  developed  anthracnose 
of  daily  rains,  followed  by  hoi  sunshine. 
A  larger  percentage  of  the  crop  in  Middle  Georgia  is  of  the 
1                                 trmond   Gray  varieties.     The  Irish   l 
ropagated  in  l!tbr>  and  the  Thurmond  Gn 

principal  mark)  I  propa- 

gated in  1913.     Thurmond  Grays  have  been] 

able  this  year.     This  union  is  a  cross  b< 

I  Gray.     It    is  a    li  ng   melon, 

heavily  rounded  at  the  end,  :  to  weigh  mon 

other  ii.'  ength  and  diameb  r. 

.ti.i  in  v.ati  i mel<  n  deal  to  date  m&]    be 

.■ml. matioii    of   fail  I  ith    failure 

i  rida  shippi  dm  iOO  '  profitable 

ore  July  1,  but  as  many  more  shipped         e  that  time 
i  inc.  prici         Possil  a  whole 

will  •    profit   to  the  grower. 

er  tl 
th<    I        da  movement,  from  June  25  to  28,  and  the  consequent 
i.  i minal   market   pi  I  ship- 

ping. •  04  ted  qu 

nd  by  .July    7  man} 
foi   freig  I 

the  week  endii       I         12  Geori 

el     ited  stati  b. 
Vftcr  Ju  ible  f.  o.  b.  market   in 

1  or  1  except  for  thi  I  and  large*) 

!  Georgia 

could  • 

■ 
i       ■  I  to  July 

mi  condi- 
■ 

Por  tliiK  reason 
i 


California  Leading  Pear  State 

■i  in  i in-  i 

■ 

W  Inch   In 

' 
I 
I  I       ■  I 

I    .  | 

1 

I 


'> 


the  yet  Total  farm  i  te  pear  crop  in  the  1 

ghtly  over  $21,000,1 
on  of  pear 

■i  not  quiti  re  crown  in  the 

country  ,  to  192' 
and    20  dpped,    ; 

during  the  Bhoi  I  I 

tion  dropped  ti    17,390, .-  ITus  season  a  crop. a 

one  million  bus!  <  'aliform. 

will  have  fewer  pears  than  la  I 

!.'•    ■  rds  of  originating  shipment  I  by  railroads  during 

Bhow   the  following  billing  points  as  most  important: 


.  •  1 1  y 

lion 

:nty 

•ipnto. 

Wnlnut  (trove 

- 
62          Mel 

470 

! 

449 



W  li:.:I 

N 

348 

1  larn. 





.    - 



2,282  August 

•  '.it,  \'>2'i,  indicate  tl  it   Mew  York 

■    period,   in 

addition  to  cars  divi  -     te.     California   I         577 

nd   Illinois  428,  while  scattering  -': 
other  states.     In  addition,  60 cars  were expi 

10  to  Cuba. 


Early  Potatoes  in  Idaho 

l  from  ih'  '  Idaho  quote 

• 

Caldwell.      This   is  a   li 

price  was  $1.10  $1.25,  but  an  advance  o 
immediately  following  and.  until  the  end  of  the  month,  n 
ound    "i  25      Declines   then   prevailed   until 
end  of  the  Beason,  and  in  September  Rurals  i 
I    •    eai       crop  of   1923,   however,   brought   more  satisfactory 
return,  to  k' ■  an  in  1922.      Practically  all  (he  i 

■  dug  and  sold  at  a  fair  price,  while  in  1922    everal  hundred 

a    i.  .ft  in  the  ground  because  of  poor  mart  • 

I  In   i    ■■.■■..,  - '.  ction  of  blah  i  i-  locati  d  in  t    •    b 

i:i\.     \  and  is  irrigated  by  several  la  . 

of    'lie  valley  is  about   .  and  pi  '   ire  a  month 

to   si  i  arlier   there   than   around   Twin    Palls   and    Idaho 

.  which  feel  higher.     Rura  •  By 

although   < '  ibbler   i  Early 

plantings  in  blah 

12,000  ■  Yield  wan  cut  to  about  ti.">  or 

7o        .     p< 

that    1,000 1  are  of  the  ear'  1  •  I 

l .      i  i  n   1 923       \      1  m  mar y  of  i  1  3 

.  1  iginal  il< a tinat ion 


Ml) 
111 


on    led    i  ' 


Mn.i.f  oil  Pol  >i   I 

I 


I 

I  hi 

I 


1 

1 

: 

had  1  ■ 


I 

■ 
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Dairy  and  Poultry 


Butter  Markets  Weak  and  Unsettled 

Increasing  accumulations  and  growing  lack  of  confidence 
among  the  trade  were  the  principal  factors  bringing  about  ex- 
ly  weak  conditions  in  the  butter  markets  during  the 
week  July  21-2(>.  The  primary  cause  for  this  weak  condition 
was  thai  supplies,  although  not  exceptionally  heavy  and  while 
ising  to  some  extent,  were  in  excess  of  a  ready  demand. 
Production,  therefore,  was  a  factor  of  prime  importance  and 
was  watched  closely.  Reports  which  became  available  during 
the  week  indicated  that  the  make  of  butter  was  leeping  up  due 
to  plenty  of  rain  and  excellent  pastures  throughout  most  of  the 
producing  sections.  The  American  Association  of  Creamery 
Manufacturers  reported  for  the  week  ending  July  19  an  increase 
of  19.5%  over  the  corresponding  week  last  year  and  a  decrease 
of  4.6%  under  the  previous  week  this  year.  The  Minnesota 
Cooperative  Creameries  Association  report  showed  a  decrease 
of  -i.'2'.i' ,   a-  compared  with  the  previous  week. 

INTO-STOHAGE    MOVEMENT    EXCEPTIONALLY    HEAVY 

Figures  available  for   the   four  markets  show  that  the   net 

storage  increase  for  the  week  under  review  was  over  8,000,000 

compared  with  about  3,000,000  lbs.  the  corresponding 

week  last  year.     June  as  a  rule  show-;  the  heaviest  into-storage 

ment,  but  at  the  present  rate  the  increase  during  July  this 

year  will  exceed  June  by  a  slight  margin.      The  July  movement 

this    year  is  also  running  heavier  than  a  year  ago,   and   will 

probably  exceed  1923  by  10,000,000  lbs.     Iii  looking  back  over 

figures  available  for  the  past  six  years  we  find  that  the  July  in- 

was   also   heavier   than   June   in    1920,    at   which    time 

29,745,000  pounds  of  butter  were  stored  during  the  month.     It 

now  appears  that  this  July  will  exceed  that  figure.     Dealers  in 

studying  the  above  statistics  could  find  little  ground  for  taking 

on  additional  stock,  as  the  possibilities  of  a  gain  in  the  face  of 

the  heavy  holdings  were  not  encouraging. 

With  domestic  prices  at  their  present  level  foreign  competi- 
tion has  little  effect  on  the  situation.  Danish  markets  were 
practically  unchanged  from  the  previous  week  and  prices  were 
too  high  to  warrant  imports  for  the  moment.  A  small  lot  of 
105  casks  of  Danish  butter  which  had  been  contracted  for  ar- 
ri\  fil  during  t  he  week. 


Heavy  Cheese  Production  Moves  Wei!  on  Firm  Markets 

Cheese  markets  gained  further  strength  during  the  week  end- 
ing July  26,  with  active  demand  which  developed  into  actual 
buying,  practically  cleaning  up  current  supplies.  Differing 
from  the  previous  week  in  that  distributing  markets  also  shared 
with  country  markets  in  the  better  feeling,  the  week's  Hading 
on  the  whole  appears  to  have  been  the  most  satisfactory  since 
the  new  season  opened.  Several  factor-  support  such  a  con- 
clusion. In  Wisconsin,  for  example,  despite  the  fact  that 
dealers'  asking  prices  represented  a  wider  margin  than  pre- 
viously asked,  orders  exceeded  the  supply  at  hand,  making  it 
impossible  to  handle  the  complete  volume  of  business  in  sight. 
Speculative  buying  constituted  part  of  this  demand  and  there 
were  sales  and  inquiries  from  new  interest-  in  the  South  which 
have  not  in  the  past  been  accustomed  to  buying  for  storage. 
Tins  included  some  of  the  wholesale  grocer]   trade.     CI 

share  1  also  in  a  much  heavier  demand  from  outside  buyers,  and 
confidence  of  buyers,  as  indicated  by  a  willingness  to  anticipate 
requirements,  accounted  for  advance  in  asking  prices  which  it 
was  possible  to  hold  in  making  sale-.  No  inclination  to  push 
Bales  at  a  sacrifice  was  evident.  Furthermore,  holders  ol 
age  goods  were  reluctant  to  pari  with  these  at  current  prices. 
tendency  of  prices  throughout  the  week  was  toward  a 
i  level,  although  change-  which  occurred  were  relatively 
Blight.  These  were  no  more  than  a  reflection  of  the  firmer 
market.  Prices  oe  Wisconsin  boards  which  met  at  the  close  of 
the  week  made  moderate  ad\  ances  alt  hough  not  so  much  a 
been  anticipated  in  some  quarters.  From  one  standpoint, 
radical  advances  which  occasionally  occur  following  a  \ 
such  satisfactory  business  might  have  been  unfortunate  at  this 
particular  time,  in  that  they  would  have  had  some  t<  I  d<  ncy  to 
slow  up  trading.  A  continuous  steads  demand  is  desirable  to 
absorb  this  season's  heavj  production. 


Slight  reductions  in  receipts  on  the  markets  point  out  that 
production  is  falling  off,  but  reports  from  Wisconsin  producing 
sections  tell  of  plentiful  rains,  good  pastures,  and  prospects  for  a 
heavy  August  make.  New  York  State  production  is  repi 
to  be  showing  further  decreases,  with  some  factories  closed  on 
account  of  milk  going  for  direct  city  consumption.  Supplies 
of  State  cheese  in  tho  New  York  City  market  continued  lij 
Buying  direct  at  country  points  accounted  in  part  for  this,  for 
at  prevailing  prices  in  the  country  cheese  could  not  be  purcha  I 
and  sold  in  a  wholesale  way  at  a  profit  in  New  York.  This 
situation  together  with  advice  from  western  markets  contribute 
materially  in  keeping  the  tone  of  the  New  York  market  firm. 


Dairy  and  Poultry  Products  at  Five   Markets 
New  York,  Chicago,  Philadelphia,  Boston,  and  San  Francisco 


Butter: 

Receipts  for  week 

Receipts  since  Jan.  1_ 

Put  into  cold  storage 

Withdrawn  from  cold  stomge 

Change  during  week 

Tot  ul  holdings 

Cheese: 

Receipts  for  week 

Receipts  since  Jan.  1.. 

Tut  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings., 

Dressed  Poultry: 

Receipts  for  week 

l:       pis  since  Jan.  1— 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings 

Eggs: 

Receipts  for  week 

Receipts  since  Jan.  1 

Put  into  cold  storage 

Withdrawn  from  cold  storage 

Change  during  week 

Total  holdings.. 


Week  ending 
July  25,  1924 


Pounds 

20, 469, 097 

442,782,335 

9,219.  Ml 

+8,492,876 

70,110,667 

5, 360, 738 

125,531,208 

2,393,214 

1.133,147 
+1,260,067 
22, 354, 824 

4,  257, 949 

153,471,478 

1.971,448 

2,  322, 998 

-351,550 

2-1.' 

Cases 

278,927 

11,534,927 

78,791 

40.  721 

+38, 070 

3, 915, 090 


Previous 
week 


Pounds 
21.4- 
422,313,238 

8,606,615 

+7,  CM.  196 
61,617,791 

5, 623,  703 
120, 170,  470 

2,551 

1,164,945 
+  1,391,376 
21,094,757 

4, 395, 403 

149, 213,  529 

2,  142.  322 

2,  l(ss.  347 

-46,025 

24.439,015 

I 

326, 656 

11,256,000 

116,593 

35,  591 

+81,002 

3, 877, 020 


Last  year 


Pounds 

'-■1.068 

415,n. 

3,974 

1,509,863 

+2,464,399 

62, 472. 269 

5, 676, 924 

125,337,904 

2.  990,  574 

1,248,693 

+1,741,881 

21,141,050 

3,869,959 
142,  564,  609 

1, 48 

2, 640, 219 
-1,154,768 
31, 763,  650 

292.  453 
12,4 

35,716 

31,126 

+4.  550 

4,615,367 


Wholesale  Prices  of  Butter  and  Cheese 

For  Week  Ending  July  26,  1924 
(Prices  Quoted  in  Cents  per  Pound) 
Creamery  Butter  (92  Score) 


New 

York 

Chicago 

Phila- 
delphia 

Boston 

San 
Fran- 
cisco 

39 
39 

38M 

37 

37J4 

37' 4 

36 

40' i 
39M 
39]  i 
40 
39'A 

39]  i 
38K 

■ 
39 

38^ 

38.79 

41.42 

36.  75 
39.50 

39.  67 
41.50 

42.  IX) 

39.  13 

- 

41.  16 

38.91 

41.  12 

Corresponding  wok  last  rear. 

American  Cheese  (No.  1  Fresh  Twins) 


Monday 

Tuesday 

Wi  ■;*.'  sd  ■> 

Thursday 

'Friday 

Saturday 

"c  for  week... 

I 
Corresponding  «■ 


New 


i  20-: 
20-. 
20-2. 

■ 
- 


21-21 t, 

- 


San 

CISCO 


I    19'  4 


17.77 


'  f;  • 
Wholesale  Prices  of  Centralized  Butter    90  Score    at  Chicago 

■ 
Monday 

I 

Thursday....  •  '  
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Wheat  Prices  Forced  to  New  High  Levels 

binued    unfavorable    crop    news    principally    fr>m    the 
(         ii.iii  spring-wl  •  forced  wheal  prices  to  dct 

July   21    2  turned   dry    v. 

!  showers  throughout  the  (  spring- 

as  very  unfavorable  to  the  growth  ol 
ami  i-  ifficially  estimated  that  this  year's  crop  might 

i1  one-half  of  I.-. 
1        still  too  early,  however,  to  determine  definitely  the 
spring-wheal  crop  and  weat  >ns  will 

e  to  be  a  very  important  factor  during  the  next  few 


i 

pmentS 

1 

year 






July 

21-2* 


9,909,000 

■ 
- 

900 


Julv 
14-19 


Buthrk 

■ 


Cora 


July 
21-26 


Bushels 
5, 827, 000 

S.  4 10, 000 


84,  17"- 


■ 

29 
12 

739 


1,034 

200 

■ 
■ 

219 


170 

g 


July 
14-19 


Bush  f  Is 
3,338,000 

3,902,000 


July 

-     - 


Bushels 
2,531,000 


July 
14-19 


' 


- 


3,771,01 


Cars 
803 

230 

'  ID 


Cart 


■ 

52 

40 

un 


S,  9»,000 

Cars 
277 

i  19 

18 

00 


1»J 


I    •  world's  wheat   crop  .  : 

rthern   Hemisphere 
100  bushels  in  this 
luly  I,  however.  \-. 
;  els  larger  thai 

■ 
will  also  tend  to  reduce 

I  •  ■    judical  ions  l  'ie  United 

rheat 
ing  ^  •  Northern  Hen 

<  riacipal   c  'ri   the 

i  .   v\  ill  also  be  ver' 

i 
■ 

1  ig  the 

■ 

i  (Kin 

■ 


■ 

■ 


illy  followed  the  trend  of  the  future  market 
■  ement  of  new  whi 
miums  Bomewhat  toward  the  close  of  the  week.     Local  sho? 
in    -  of 

the  new  wheat  was  dsmag  I  'in  and  a  few  ear"  of 

damp  grain  were  receive!  at  Wichita,   Hutchinson,  and  other 
central  western  mar 

The  higher  prices  did  not  brine  out  a«  much  -  was 

i  and  farmer*  Bj  their  w 

and  holding  I  r  bushel  i 

buj  urd  winter  wheat  but  ■ 

were  also  in  the  mark'-'  •  I 

at  the  various  markets.      Export  I  <KK) 

els  were  rep   •  dly  were  below  a 

working  basis  as 
sharp  advance  in  pr 

The  flour  demand  continued  dull  and   I 
the  week  the-  me  falling  off  in  the  buying  by  the  mills, 

which  were  inch'  their  buying  until  the  market 

should  return  to  a  more  stable  I 

The  offerings  of  spring  wheat    were   very   limited   and   the 
receipts  at    the  princi] 

ew  winter  whe 
Durum  wheat  was  in 
than  ti.. 
I  riday  at  $1  L  amber  dun 

i  aboul   lr  below  this  ; 

■ 
during  the  week  but  : 

the  higher  pri  i   i  for  this  are  1  wit;. 

hard  winter  wi. 

s  urn 

The   corn   future    market    a  c   the 

week ,  the  July  at  <  ■ 

■     •  ■    -  !   o ",  •  jj 

I  Septei 

While  cash  pr, 
from  country   point--  were  not 

follow    tl 

cets,  including        l  it  hnaha 

lemand  I  irger  ofl 

I  in  the  mark) 

all  hough    it    will    •  t  i 

■ 
Mill-  wen-  active  I 
shippers 

■ 
be  buj  ing  sparingly. 

.  elopmei  I  .  iring 

new 

tare 

k. 
future  n  ; 

■ 

.flit 

'•     lf||-\  II: 

1 


. 


1 

- 


is   of    whrnt  July    1 

1  ■      .  I 
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Grain  Prices 

Daily  Weighted  Price  Per  Bushel  of  Reported  Cash  Sales  at  Stated  Markets  Week  of  July  19-25,  1924,  with  Comparisons  of  Weekly 

Averages. 

Wheat 


Dailj 

prico 

Weekly  averages 

Market  and  grade 

Sat. 

Tues. 

Wed. 

Thu.« 

Fri. 

July 
19- 
25. 

1923 

July 
12- 
1S. 
1924 

July 
19- 
25, 

1924 

CHICAGO 

Hard  Winter.... No.  2.. 
No. 3.. 

Cents 

12S 

Cents 

129 
130 

Cent* 

Cents 
128 

CM* 

133 

130 

Cents 
134 

136 

131 

101 
101 
101 
100 

Cents 

127 

19 

1!9 

C    -■■: 

132 
132 

Ked  Winter 

133 

No.  3.. 

130 

MfNNBAPOtia 

Die.  No.  Spriri?    N 

No.  2„ 
No.  3.. 

No.  Spring No.  1_ 

No.  2.. 

Am.  Durum N 

M8 
143 

lot) 

135 
141 
134 
128 

117 
142 
US 

"~129~ 
131 
128 

in 
no 

136 
131 
130 
128 

158 

148 
143 
137 
131 
136 
132 

1.50 
150 
143 
139 
131 
137 
133 

\ 
148 
11.3 
137 
149 
134 
133 

117 
110 
1D7 
112 
109 
105 
94 

118 
145 
146 

142 
137 
130 
126 

149 
114 
141 
137 
137 
134 
130 

KANSAS  CITT 

Die.  Hd.  Wiuter.N 

No.:;.. 
Ji  i   Winter N 

Ited  Winter          No. 2 
No.  3 

132 

!  -! 
120 
110 

127 
127 

130 
130 
121 
119 

131 
130 

128 
129 
IW 
(18 

133 

127 

130 

15 

119 

134 

131 
131 
124 
122 
138 
136 

120 

12-3 
122 
139 
137 

102 
102 
96 
96 

95 
93 

127 
130 
118 
117 
121 
123 

129 
131 
121 
119 
134 
132 

OMAHV 

Dk   Hd.  Winter. No.  2.. 

128 

97 
96 
92 
92 

116 

115 

128 

128 

128 

Hd.  Winter No.  2.. 

119 

lis 

119 

lit 
114 

121 
123 

123 
121 

120 
120 

si.  i-ouis 

Hd.  Winti-r No.  2.. 

■■■  .n:er No.  &.. 

127 
140 
138 

130 

112 
138 

198 

.3* 

- 

140 

137 

139 

138 

135 

"7 
1)7 
96 

K 

133 

128 
Ml 
137 

ytvfi  mass 

All  calces  i- 

128 

12G 

125 

126 

129 

130 

99 

124 

127 

am  woue 
dmti 

Dk.  No.  Spring.  N 

ir. 

111 

117 

11" 

148 

118 

Ml 

1 15 

No.  9pring .          \ 

• 

13* 

136 

H3 

117 

106 

132 

ill 

Corn 


v.  .   ■  •. .1 

Yellow 

No  3 


Mixed 


KANSAS  cm- 

V  hlte N 

Yellow __.' 

No    '■ 
i ' 

OMAHA 

White K 

Yellow I 

■ 

Wo.  2 
V     L. 

ST.  LOUIS 

White .1 

Yellow No.  2. 

Mixed No.  2. 

riVE   UAEKtT.-l 

All  classes  and  grades... 


110 

109 

110 

m 

110 

108 

112 

111 

109 

111) 

110 

108 

109 

112 

110 

109 

HI 

109 

108 

105 

III.", 

101 

106 

10B 

lot 

103 

107 

107 

100 

inr, 

106 

106 

104 

104 

103 

103 

103 

103 

101 

108 

1117 

105 

102 

103 

1 

103 

105 

107 

101 

101 

\05 

104 

102 

102 



100 

115 

112 

Ill 

III 

114 

111 

110 

III 

114 

112 

110 

110 

113 

111 

. 

111) 

109 

110 

110 

108 

108 

110 

100 

109 

108 

109 

111 

110 
110 
110 
109 


106 
106 
107 
106 
103 
102 


111 
HO 
111 
110 

no 


106 
101 


106 
101 

102 


104 

103 
105 


110 
109 
110 

109 
108 


111 
110 
110 
109 


108 


108 


>•■ 


!!i 

112 

112 

110 


111 
no 

L12 

II '7 

1:7 


108 

105 
104 


116 

111 

115 
111 
113 


no 


in 

I.M 

HI 
HO 
110 
109 


105 

lilt 

106 
103 


103 

101 
106 

104 
102 


111 
111 
110 

110 

no 
100 


Oats,  White 

Daily  price 

Weekly  av< 

Market  and  grade 

Sat. 

Mon. 

Tues. 

Wed. 

Thu. 

Fri. 

July 

19- 
25, 
1923 

July 

12- 

(8, 

1924 

July 
19- 
25, 
IBM 

Chicago No.  2.. 

No.  3.. 
Minneapolis No.  2. 

No.  3.. 
Kansas  City No.  2.. 

Cent? 
56 
57 
52 

51 

Cents 
54 
52 

50 
49 

Cents 
55 

50 
49 

56 
64 
49 

Cents 
56 
54 

52 
60 

Cents 
55 
54 

.i2 
.50 
55 
54 
50 
57 
56' 

54 

Cents  Cents 
43        59 
41         58 
38        53 

36 
11 

41  60 
.53 
59 

42  58 

41         56 

Cent* 
55 
53 
51 
50 
55 

No.  3__ 

Omaha ...No.  3 

St.  Louis No.  2 

No.  3.. 

FIVE  MARKETS 

All  dass  and  grades...  . 

56 
53 
58 
57 

54 

55 

52 
57 
56 

53 

55 
51 
57 
55 

52 

56 
61 
58 
56 

53 

""sT 

57 
55 

54 

55 
51 
57 
56 

.53 

Rye 

Chicago No.  2.. 

Minneapolis No.  2.. 

87 
79 

86 

80 

79 

84 
80 

81 

88 
82 

65 
01 

85 

79 

86 

80 

Barley 

Minneapolis No.  2.. 

80 

77 

59 

78 

Flaxseed 

Minneapolis No.  1.. 

242 

215 

2 13 

244 

250 

248 

274 

253 

245 

Closing  Prices  of  Grain  Futures,  July  25,  1924,  with  Comparisons 

Wheat 


Market 


Chli  igo 

eapotls 
is  city 

Winnipeg... 

Liverpool 


Scptemhor  futures  ' 


1923 


July 
18 


SB 


Julv 

- 


1 
1I7\ 


1921 


July 


July 
25 


December  futures 


July    .1 1 1 1  v 

■ 


Cent* 


I2C,     1  10P., 

r.  ■' .    . 

■ 


July 


131 


July 


Cents 
133 


Corn 

rp*K 

- 

■ 

Oats 

38H 

47H 
53  Ji 

33$ 

'  October  future.-"  (or  Winnipeg  Sud  L 


Seed  Oats  and  Rye  in  the  South  Moving  Slowly 

The  small  cro  and  rye  in  1  ho  South  i-.  m 

slowly,  ni'  having  I  by  grow 

to  July  2'2.      Movement  md  of 

rye  in  Georgia,  where  in  each  case  on  M. 

Prices   pi  per   bu.   in 

North  ith   Carolina,   65^  in   Ti 

and  504  '"  Oklahoma;  and  foi 

$1.65    in    3  ■    trolina,   ai  .ria,    whii 

about   the  Bame  as  prices  offered  earlier  in  the  season, 
quality  of  these  cio|»t>  for  seed  ia  generally  good. 
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Hay  Market  Steady 


bay  mark)  bead)  during  (ho  week  July  21-26, 

but  conditi  ed  widely  in  different  sections.     Arrivals  at 

a   markets   were   more  than   sufficient  to   meet  buyers' 
market     developed    a     weaker    tone.      < 

beady   with   light  receipts,  and  in 

i    essure  of  field  work  cut  down  country 

fcliipn:  mii  with  slightly  advanced  prices. 

Alfalfa  and  train  hay  on  the  Pacific  coasl   was  vcr\  linn,  due  to 

the  drought  in  that  section.    The  bi  old  readily, 

.< n >r  hay  was  plentiful  and  was  hard  In  move. 

■  ipts  of  bay  al  12  markets  were  lighter  than  last  week 
and   less   than    two-thirds   of   the  amount    received    the 

.ng  week  in  l!i23.  However,  the  demand  continued 
light.  The  new  crop  was  late,  making  it  necessary  to  feed  old 
hay    for    a  an  UBUal,  but    the   season    had    been 

favorable  for  pasture  growth,  largely  cutting  off  the  demand 
for  hay  from  country  districts  and  restricting  it  to  city  and 
No  material  increase  in  demand  is  indii 
mostly  remain  in  good  condition  except  in  the 
drought-stricken  areas  of  the  Pacific  coast.  Short  pastures 
and  a  Blightly  reduced  hay  crop  are  now  reported  from  Missis- 
sippi, bom  iuthern  Texas,  and  some  mountain  States, 
as  well  as  northern  '  'and. 


JllW 

21-28, 

July 

Inly 

.      - 
1623 

Jnn.  1  to 

Jnn    1  to 

- 

1 

1 

167 

1.7 

ISO 

120 

UK 

1 

133 

- 
4'.i 
130 

■ 

1 
1    i 

. 

Can 

• 
•J.  616 

41 

III, 
IS7 

142 
34 

17(1 

- 
■    - 

18,610 

. 



1 

1,700 

1 

:<.4M 

' 

2,  774 

Bl    1  ■   .  • 

■ 
3,318 

. 

11,033 

4.  4U) 

i 

nd  cutting  of  alfalfa  in  Utah  ai  la  will  be 

in   ( lolorado   is    lioldii 
well  in  m  le  fri'in  i1  ireai    the  ha)   crop 

ood   growth  and   •  should   i  tctory. 

i:  r  a  wide  area  interfered  with  proper  curing 

and  t :  \\  hich  suggests  i  bat  t  be 

amount  of  best  qual  o  be  mai  ■  ■  e  to  be 

limited. 


Timothj  prii  •  arkete  chs 

•  w  crop  I  b  $2  50  higher  tl 

this  time  u    1923.      I' •    m  vement  of  the  new  crop  r< 
Boston,  but  very  tittle  new  al    Philadelphia 

and  Pittsburgh.     The  market  in  the  South  was  slightlj  - 
with  ampli 

quality  timothj  arriving  is  Citj  »  ped  to  the 

-     bh. 

The   alfalfa    market    was  slightlv   firmer,   with    the   demand 
stronger    I  Kani  South  and  Southeast. 

adily  and  Iocs  rbed  the  limited  supplies 

of   brown    hay.     The   supplies   on    the    Tacit:.  moved 

readily.     The  market    in  California  was  strong  on  account  of 
the  drought  there  and  t  boring 

hay.     A  few  shipments  from  Pugi     3  placing  tho 

hay  which  had  fonm  I  from  California  I 

lantic  coast  ports.     Receipt*  at  Omaha  were  verj  liuht.  with 
more  inquirii  • 

Clover   ha>    I  in   very  limited  demand,  and   straight 

clover  and  heavy  clover  mixed  are  reported  as  very  hard  to 

Prairie   hay    receipts    v  |    the   market    was   firm. 

Prices  of  this  hay   ■  [responding 

week  in  1922  and  1923.      Eb    eipt*  al  i  n  j  6  cars 

and  more  hay  could  easil}  re  was  an 

urgent    call    for    marsh    haj  king    hay.      1: 

Omaha  were  light,  some  arriving  in  a  heating  condition.      The 

I  ha         i  I  Sty  mark) 

strong  and   local  retailers,   trucking  comp  I   shippers 

outbid  the  stockyard  ired  most  of  the  hay,  Bome  being 

Bhipped  out  to  feeders.     A  heavy  run  of  cattle  at  this  market 

mand  for  prairie  hay.  and  local  wan 

wen-  also  ready  to  buy  hay  for  storage.     Receipts  were  heavier 
at    Minneapolis,  and  the  market   was  I  to  be 

until  the  stock  dd  begin  taking  t  >PPby- 

The    Transvaal    Grows    Peanuts 

I       peanut-growing  industry  of  v 
promising.  Bays   Mr.  William  I     Vaughan,  the  American  Trade 
ner    ko    v'  ul  \    capacity    production    of 

100,00  though  the  pn  bput  is  only 

1,000  '       ( era  have  organised  al< 

linev  and  are  receiving  advai  eir  crop,  from  the 

Land   Ban        Recei  I   gra  ■  I  sam  I   to  markets  in  the 

United   Kingdom  and  on  the  continent  drew  immed 
demanding   shi]  met  ■  e  q  lality.     With   a    read) 

market  m  England  ami  mi  the  Contini  rospeets  for  the 

indust 


Australian   orchardists   are   interested    in    a    new    avenue   of 

trade    which    shoWS    ^' "  'd    promise    o(    de\i  i.  ipm  ent .        i;. 

a  trial  shipment  |  I  he  request  of  i; 

Indian  ini  irrived  in 

dition  and        I  an  order  I  ■•  ed  for  a  ^h,  j 


Carload  Prices  of   Baj  and  Straw,  Per  Ton.  al  hnportanl  Markets,  Julj  26,  1924 


MAY 


' 


. 


Los 


• 


I' AW 


. 
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High  Grain  Values  Cause  Strong  Feed  Market 

Because  of  the  continued  high  grain  values  the  feed  market 
was  firm  during  the  week  July  21—26.  The  continued  light 
demand  from  consuming  sections  kept  prices  in  a  narrow  range, 
but  otherwise  the  situation  appeared  bullish.  Buyers  are 
purchasing  feed  only  for  current  needs  and  do  not  appear  to  be 
willing  to  contract  for  future  shipments  at  present  prices. 
Because  of  the  excellent  pasturage  that  prevailed  during  the 
spring  and  earl}  summer  the  consuming  demand  was  light, 
especially  from  the  dairy  trade,  and  it  is  reported  that  for  this 
reasi  ie  considerable  feed  left  in  dealers'  hands  in  the 

dairying  sections. 

Wheat  mitt  feed. —  Because  of  the  continued  strong  grain 
market  rather  than  any  increased  demand  the  wheat  mill  feed 
market  continued  firm  with  price  tendency  higher.  Buyers 
in  consuming  sections  were  inclined  to  hold  off  and  bought 
only  for  their  immediate  need.  It  was  felt  that  any  increased 
demand  a1  present  would  have  a  tendency  to  cause  prices  to  go 
higher,  but  that  if  the  consuming  demand  continues  light  until 
the  heavy  grinding  starts  on  the  new  crop  prices  will  adjust 
themselves.  It  is  reported  that  the  ownership  of  a  large  per- 
centage of  feed  in  lake-port  storage  was  transferred  during  the 
week  to  (-astern  interests.  The  eastern  market  is  reported 
strong,  with  mill  offerings  very  light,  but  resellers  are  offering 
both  bran  and  middlings  from  lake-port  storage  in  liberal 
quantities,  especially  for  uearrby  shipment.  The  market  at 
Kansas  City  weakened  somewhat  during  the  first  of  the  week, 
but  developed  considerable  strength  during  the  last  two  or 
three  days.  Bran  offerings  were  quickly  absorbed,  and  sales 
wer,-  made  for  September-October  shipment  at  a  premium  of  Z  1 
per  ton  over  spot  basis.  Most  of  the  inquiry  was  from  Cali- 
fornia and  Texas,  although  that  market  felt  very  little  pressure 
for  Iran  i1  or  spot  Iced.  Shorts  maintained  a  premium  of 
about  $5  per  ton  over  bran.  The  demand  for  red  dog  and  flour 
middling  was  very  light.  A  few  scatten  d  cars  of  flour  middling 
sold  at  Philadelphia  during  the  week  at  $35.75  and  $'.56  per  ton 
f.  o.  b.  that  market. 

Cottonseed  and   meal. — The  cottonseed  cake  and   meal 

market  was  firm  bu1  inactive.  Owing  to  the  lack  of  offerings 
the  market  at  Kansas  City  maintained  a  strong  position,  in- 
quiry  was  more  active  from  feeding  and  mixing  trade.  Prices 
were  quoted  at  about  sl  pei  ton  over  the  previous  week. 
Offerings  in  eastern  markets  were  fairly  liberal  but  at  higher 
prices.  Stocks  of  cottonseed  cake  and  meal  seems  to  b<  n 
strong  hands  and  lower  prices  are  not  looked  for  or  at  least 
unt:  al  is  offered. 

Linseed  cake  and  meal. —  Under  decreased  mill  offerings  and 
the   strong   position   of  the  feed   market  generally   linseed  oil 


cake  and  meal  was  fairly  firm.  Export  demand  at  Buffalo 
was  very  good  and  this  class  of  trade  accepted  practical!}  all 
offerings  at  reasonable  prices,  while  the  offerings  from  mills 
were  extremely  light,  resellers  seemed  to  have  p!cnt\  to  offer 
and  were  offering   meal   at    Chicago  at  $1   per  to  mill 

quotations. 

Hominy  feed. — There  was  a  further  increase  in  the  price  of 
hominy  feed  during  the  week.  Stronger  cash  cum  market 
and  the  very  light  offerings  were  said  to  be  mainh  res] 
Mills  arc  practically  out  of  the  market  and  resellers  have 
about  disposed  of  their  holdings,  demand  is  also  very  Light 
buyers  not  being  willing  to  purchase  at  present  prii 

Gluten  feed. — Demand  for  gluten  feed  continues  light. 
Strong  cash  corn  has  had  a  tendency  to  hold  prices  firm  al- 
though resellers  in  eastern  markets  are  offering  gluten  feed 
for  nearby  shipment  at  about  50  cents  per  ton  under  pre 
quotations.  Production  was  light  and  the  stocks  at  mill 
were  small.  The  movement  was  also  light.  Gluten  meal 
in  100-pound  sacks  was  quoted  at  $37.40  Chicago. 

Alfalfa  meal. — Alfalfa  meal  market  was  firm.  Because  of 
the  light  demand  for  alfalfa  meal  and  the  unsettled  condition 
of  the  feed  market  in  general  only  a  small  percentage  of  the 
mills  are  operating  although  reports  indicate  that  production 
is  sufficient  to  take  care  of  the  present  demand.  Mixers 
absorbed  moderate  quantities  of  alfalfa  meal,  but  the  1i 
is  not  broad.  There  is  a  tendency  to  buy  cautiously  and  only 
to  meet  current  needs. 


Crimson  Clover  Seed  Prices  Lower 

About  10%  of  the  crimson  clover  seed  had  been  sold  by 
growers  in  Tennessee  up  to  July  15.  The  quality  of  the  seed 
is  good  and  in  most  sections  better  than  that  "of  last  year. 
Prices  being  offered  growers  range  $8-88.50  per  100  lbs.,  basis 
clean  seed.  Because  of  the  abnormally  low  production  com- 
pared with  imports  the  past  fiscal  year  and  the  favorable  out- 
look for  new  crop  imported  seed,  less  interest  than  usual  is 
manifested  in  the  domestic  supply. 

Imports  of  crimson  clover  seed  for  the  fiscal  year  ending 
June  30,  1924,  were  7,744,500  lbs.,  compared  with  2,262,200 
lbs.  the  previous  fiscal  year.  During  July  1  to  July  15  there 
was  permitted  entry  76,800  lbs.  from  Hungary.  One  hundred 
bags  arrived  at  New  York  from  France  during  the  week  ending 
July  26.  New  crop  seed  from  Europe  is  expected  in  fairly 
large  quantities  by  the  latter  part  of  August. 

Wholesale  selling  prices  f.  o.  b.  Atlantic  seaboard  markets 
are  as  follows:  Immediate  shipment,  $0.75  $7.25  per  100  lbs., 
compared  $7-$7.50  a  week  ago  and  $7.50  $8  a  month 
Prices  quoted  for  new  crop  imported  >cn\  to  arrive  late  in 
August  show  similar  declines  during  the  past  30  days.  I 
mw  crop  quotations  average  $7.50  per  100  lbs.,  compared 
with  $8.75  the   last    week   in   .1 

The  French  crop  is  expected  to  be  about  the  same  as  thai  of 
with  considerable  old  crop  seed  in  the  hands  of  gr<  « 
when  the  new  crop  harvest   began. 


Carload  Prices  of  Feedstuffs  at  Important  Markets  July  26,  1924 


IPer  toD,  bagged,  sight-drafi  basis) 


Commodity 

Bos- 
ton 

Phila- 
phia 

Pitts- 
burgli 

Balti- 
more 

Al- 

Savan- 
nah 

phis 

Cin- 
nati 

Buf- 
falo 

Chi- 
cago 

Louis 

Omaha 

Los 

v.  |  i      bran: 

Spring       

$31.25 
32.00 

$30.  50 
32.00 
31.50 

33.00 
37.00 

$20.00 

29.50 

32.00 
36.00 

36  i" 

31.50 

:u.7.r, 

32.50 

$31.00 
31.00 

34.00 
33.50 

$29.00 
29.00 

34.00 

$27.50 
31.00 

30.00 

$21.50 

$23.0(1 

■ 

$30.00 

Soft  winter  

$32.50 

Hard  winter 



33.50 

28.00 

25.00 

Sod  winter 

H  !!<i  winter 

Hard  winti                 oris... 

w  ti.      mill-run 

32.  50 
28.00 

49.50 

50.00 
46.50 

45.  00 

41    Ml 

37.00 

• 

Kw   in.'liil.ii   - 

Hlgi  protein  meals: 

::  00 
53. 00 
50.00 

47   r 

Cottonseed  (43%) . .. 



II      o 
39.00 

Cotti  n 

1 

36.00 

edingtankagi 

. 

43.25 
42.50 

- 

27.00 

43.00 
42.00 

46.  50 

43.  50 
45.00 
44.00 

41.30 

39.00 

• 

39.00 

42.00 

'  Nominal. 
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Receipts  at  10  Designated  Spot  Markets,  August  I,  10:3 - 
July  25,  1924,  and  Stocks  on  July  25,  1924,  with  Com- 
parisons 

[Compiled  from  commt- 


Prices  Advance 

•  iit  a  rather  eventful  n 
during  k  July   21-26.     Prices  fluctuated   widely,  par- 

lor July  future  contracts.     On  .M  iy  21, 

July   future   contracts   on   (he   New   York    (  ihange 

lower  than  th< 
•  uy  21.  and  closed  at  noon  on  Frida; 
g  (in  thai  day 
aty  in  July  futuri 
by  belated  short  intei  ipled  with  of  long 

:tual  delivery  of  cotton. 
ute  active  on  both  N     v  York  and  New 

!y  higher  at  the  cl 
■  material  weal 

•  irouihy  conditions.      During 
iber  future.,  on  botl 
amounting  \<  1 

eek  0  :    1     ed  340  poJ 

1  tiange  advanced  341  points,  closing  at  2S 

igth  in  the  market  has  created  considi  rable  activity 
in  the  ilr  larketa,  with  a  relatively  large  volu 

1  with  complaint,  however,  that   prici 

Soul  irted  a 

small    b  doing   in   old    1  on,  With  inquiry   for  fall 

bed. 
I  the  quotatfo 
iii  in  0  Mir  per  lb.  on  .1 

compared  with  29.091  on  Jul]  Julj  28 

On  July  22  the  Department  of  Con  t  thai 

in    prelim  ;  803,94* 

'  .  < 

which  inn  the  month, 

i   for   Apr: 


Closing  Future  Prices  on  the   Future  Exchanges 

Juljr  2<j,  1924,  with  Comparisons 


L 

1  us 

July 

July 

, 

No.  5  j  1  otton 

•   Markets,  Week  of  Juh   21    26, 
wltl  ons 


1 


' 


Eeo 

ks 

ket 

tan  U 

July 

Auk.  1, 
July 

A  lie  1. 

July 

• 
Co 

.- 

1033 

July 

: 

Norfolk 

1I1 

Mempl 

Little  Rock... 
Dallas 

bain 

• 

- 

1.100 

'.1 

I.  113 

171 

lfiOO 
balr> 

201 
4.S0 

111 

1,000 
bale* 

. 
417 
87 

1,000 

bain 

- 
t 
- 

- 

1,000 
bmUs 

: 

. 
23 

1,000 

; 

1.000 

14 

- 
1  j 

■ 

. 

41 

•1    • 

9.331       8.848 

4*5 

Cotton  Movement,  August  1,   1923  July  25,   1024,  and  Stocks 
July  25,    1024,   with   Comparisons 
piled  from  coiniuorcial  r>  ; 


1  

n 


Auk  I, 

inn 


lng.1 

July 


• 


rrnl 


1021 


iota 


.1.1*4 


804      1,188 


12.  no 

I.  OSS 


710 

fro 
107  7 

1 
316 

3,930 

4.471 

0) 
3.834 

10i.7 

.'     U 

ass 

040 

3.«* 

M.4 
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Exports  of  American   I 

Au.  MiipiriMnu 
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Spot  Quotations  for  No.  5  or  Middling  Upland  Cotton  at  New 
York  on  July  25,  for  Each  of  the  Past  32  Years 


Cents 

1901 
1902 
1903 
1904 
1905 
1906 

Cent* 

8.12 

9.00 

13.50 

10.80 

11.40 

10.90 

13.10 

11.70 

1909 

1910 

1911 

1912 

1913 

1914. 

Ctnt* 
12.88 

15.75 
13.  CO 

..  B.0B 
13.  25 

9.20 
13.20 

1917 

WIS 

1920 
1821 
1922 

1924. 

Cents 

25.4."j 

• 

7.  ■ 
7.05 
7.  19 

35.50 
40.00 

....  12.2.5 

• 
■ 

r>.  oh 
6.12 

2i.es 

10.12 

Stocks  of  American  Cotton  at  European  Ports,  July  25,  1924, 
with   Comparisons 
[Compiled  from  commercial  reports] 


5-ycar 

a\  er- 

Julv 

Julv 

Wry 

July 

July 

July 

July 

age 

At- 

21. 

. 

- 

22. 

28, 

27, 

25, 

July 

1914 

■ 

- 

1921 

1922 

1923 

1924 

27. 
1919- 
1923 

i,mo 

1,000 

7.000 

1,000 

1,000 

1,000 

1,000 

bales 

bales 

baits 

bales 

bales 

I/ivrrponl 

«22 

■   : 

473 

1.53 

486 

. 

M 

If. 

111 

- 

45 

21 

35 

62 

Continent 

95 

217 

407 

472 

442 

121 

219 

332 

Total. ... 

1,290 

218 

69S 

1,190 

1.  241 

960 

281 

407 

m 

kg  of  Egyptian  OQttaB  at  Alexandria.  Epypt,  on  July  25, 

o  ith  147. ('■  K)  I  lalef 
.•■  .1  tiv  '_'7,  l'.tj:;.  Btocte  of  faroi&a  cotton  at  Bombay,  India, 
en  .In,   25,  were  reported  t.>  bi  ■mpared  with 

522,<l'ii'>  baiee  OH  July  27.  1023. 


Premium  Staple  Cotton 

A  poor  demand  for  premium  staple  cotton  was  renot 

New  Orleans  and  Memphis.  No  sales  were  reporte  I  at 
Memphis  Some  of  the  sales  in  the  New  Orleans  market 
during  the  week  July  21-26,  were: 

No.  9  or  Good  Ordinary  to  No.  Sot  Strict  Good  Ordinary,  lr',  ins 27.75 

No.  5  or  Middling,  1  e\  ins 30.  25 

Average  Premiums  for  Staple  Lengths  of  the  Grade  No.  5  or 
Middling,  July  26,  1924,  with  Comparisons 


Xo.  5  short  staple  — 

Length  in  inches 
»ft— 

m 

ItV 



m — 


New  Orleans 


Julv  26, 
1924 


Cents 
30.00 

100 

175 

- 

400 

500 

COO 


Julv  28, 
1925 


Cents 
22.00 

Points 

50 

100 

150 

225 


Julv  29, 
1922 


21.50 

Points 
150 

I 
550 
800 


Memphis 


Julv  26, 
1924 


Coif* 
30.50 

i  Even 
'50 

■250 


July  28,      Julv  29, 


Cents 
23.50 

Points 
'  50 

"250 


22.  50 

Points 
100 

700 
1,000 


1  Xominal. 

Only  one  quotation  for  Pima  Amcrican-Efryptian  cotton 
f.  o.  b.  New  England  mill  points  was  received  July  25,  as 
follows:  No.  2  grade,  42^<f  per  lb.  A  year  ago  Pima  cotton 
on  the  same  terms  was  quoted  at  36c  per  lb.  for  Xo.  1  grade; 
35c"  for  No.  2;  and  34c1  for  No.  3. 


Spot  Cotton  Quotations  for  July  26,  and  Sales  During  Week  of  July  21-26,  1924 

Price  of  No.  5  or  Middling  spot  cotton  for  July  26,  the  commercial  differences  in  price  between  No.  5  and  other  grades  of  American  Upland  cotton  at  each  of  the  10  markets 
named,  and  average  differences  and  prices  for  the  corresponding  day  in  previous  years,  together  with  the  total  number  of  bales  sold  during  the  week  of  July  21-25, 1924,  in 
each  of  the  markets  and  total  for  all  the  markets,  with  comparisons,  as  reported  by  the  cotton  exchanges 


Average 

Nor- 

Au- 

Sa- 

Mont- 

Mem- 

Little 

Dal- 

Hous- 

Gal- 

New 
Or- 
leans 

Grade 

folk 

gusta 

ri. ill 

gom- 
ery 

phis 

Rock 

las 

ton 

ves- 
ton 

July 
26, 

July 
28, 

July 

July 

Julv 
24. 

July 
26, 

July 

27. 

1924 

1923 

1921 

1920 

1919 

1918 

On 

a 

On 

On 

On 

On 

On 

On 

On 

On 

On 

On 

On 

On 

175 

2fO 

102 

225 

17." 

162 

195 

92 

1M 

203 

405 

IV, 

137 

200 

I7"i 

162 

137 

167 

138 

155 

Idling 

112 

112 

150 

112 

125 

112 

124 

94 

loo 

113 

If. 

Wo.  4  a                ' .  Idling 

75 

100 

::. 

7{ 

80 

26 

54 

No.  5  or  Middling.— 

31.  DO 

30.  90 

29.  60 

30.50 

31.00 

31.00 

31.00 

31.  90 

30.00 

30  SO 

22.21 

21.69 

39.39 

Off 

Off 

Off 

Off 

260 

1 25 

100 

ISO 

27 

82 

•  liing 

400 

376 

475 

400 
GOO 

800 

4.% 

32S 

300 
400 

275 
*25 

600 

320 
500 

335 

69 
121 

213 

290 

■ 

Unary  : 

575 

800 

cw 

550 

750 

l.'.-s 

303 

On 

1 

On 

G 

On 

or  Good  Middling 

50 

50 

ti3 

50 

50 

25 

50 

.VI 

50 

■Off 

■Off 

Off 

Off 

Ct  Middling 

Even 

75 

2 

- 



100 

100 

108 
200 

100 

200 

100 

1.50 

3.50 

ISO 
400 

lis 







Idling  - 

Y         v  Tinged: 

.'S75 

300 

On 

17;. 

300 

on 

iling 

18 

88 

18 

BO 

25 

25 

25 

Off 

Off 

Off 

idling 

Even 

imi 

■ 

100 

n 

125 

50 

100 

300 

200 

•    :«») 

300 

176 

300 

300 

200 

60S 

208 

.... 

175 

100 

450 

510 

190 

! 

••!    Middling 

100 

75 

150 

MO 

100 

160 

63 

idling  ' 

150 

ISO 

150 

. 



No    i       M      :.ing  • 

200 

. 

200 

17.", 

300 

! 

233 

i 

id  Middling 

IN 

158 

175 

I0Q 

200 

200 

%  • 

200 

200 

200 

175 

1    Idling' 

400 

- 
85 

56 

100 

100 

400 

308 
40 

171 

Gray: 

Xo.  :;                    :    Idling 

iiddliug '_. .. 

ng'.. 

150 

150 

1.50 

B           .ined: 

No.  3                        Idling' 

125 

125 

150 

100 

No.  ■'■ 

200 

idling' 

! 

250 
718 

250 

692 

Baits  for  we                      

1  The  diff. 
Ol  N      '  and  by  "Off"  is  meant  that  the  stau-d  numhr 

itileonfutu! 
and  New  Orleans. 

sates,     Satefl  rrom  August  1,  1088,  to  July  26,  1924.  amounted  to  2.851.492  bales,  coi  ilea  during  ' 

8,361,289  bales  in  1921-22. 
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Foreign  Crops  £nsl  Markets 


Mediterranean  Almond  Crop 

nee  information  gathered  from  various  sources  in  the 
Mediterranean  countries  indicates  that  the  1921  almond  crop 
will  be  very  light,  says  Mr.  E.  A.  Foley,  the  American  agri- 
cultural commissioner  at  London.  Frosts,  hot  winds,  and  lack 
of  water  were  tin'  chief  causes  for  the  expected  reduction  in 
yields  in  most  of  the  producing  areas  of  the  basin.  Carryover 
slock-  in  practically  all  of  the  countries  arc  reported  to  lie 
very  small. 

The  Ban  crop  is  estimated  to  be  much  below  the  usual 
production  and  I  he  exportable  surplus  is  placed  at  from  125,000 
l..  150,000  standard  hales  of  220  lbs.  each.  The  Sicilian  crop 
will  only  amount  to  about  one-half  or  two-thirds  of  the  usual 
production,  which  normally  runs  from  125,000  to  150,000  bales. 
I  ates  of  i  he  new  crop  in  the  Balearic  Islands  range  from 
2i to    ;." bales. 

I  ■  ;-  in  northern  Spain  are  more  promising  though 

the  trees  have  Buffi  what  from  unfavorable  weather. 

The  production  of  this  district  is  normally  about  30,000  bales 
of  220  lbs.  each.  Crops  in  southern  Spain,  however,  have 
suffered  a  great  deal  of  damage  a- a  result  of  the  unfavorable 

weather    conditions.       It     [fi     rOUghlj     estimated    that     Alicante 

.  crop  of  from  14,000  to  18,000  bales.     The    M 

Crop    18    placed    at    8,000    bales    of   Jordan-  and  from   12.(1(1(1    to 

00  bale!  of  Valenci 
Tin    Moroccan  almond  crop  is  now  arriving  at  the  markets 
•av.in.       Tin    almonds   are   of  good  quality  but  the   crop 
is   slmrt,    the  SI  -    production   being  estimated   at    ab( 

per  cent   of  normal.      The  crop  ill  Tunis  is  estimatl  'I  a'    1     

i  Consular  reports  give  the  rop  in    Tunis  fur  the 

I'M-.    Til  ;     I   •  _ is  of  220  lbs.  each. 

A  mimeographed  report  on  the  1924  almond  situation  in  the 
Mediterranean  Basin  will  be  sent  to  anyone  interested  upon 
requi 


relieved  by  some  other  means.      In  a  r.  the 

Reichstag  thi  Ministry  of  Food  ami  Agriculi 

that   the  present   price  situation  would  lead 
ruin  of  Gern  ilture  if  e 

le    to    relieve    the  While    admitting    that    the 

Government  was  fully  isness  of  the  situal 

from  .  ,|  that  the  main- 

tenance of  an  intensive  farming  of  German  '•oil  was  fundamental 
to  the  nation-  food  situation,  and  that  the  prices  •■('  German 
agricultural  products  had  I  iccted  against  the  fluct 

-  of  the  world  mai  k<  t. 


German  Agricultural  Situation 

The  shortage  "f  capital  among  German  farmer-  ami  the  high 
I  equipment  and  matei  bitute  a  real  crisis  in  the 

German  agricultural  situation.       \  greal   many  farmer-  are  DOW 
unable  t«,  finance  (he  coming  harvi    t.  which  promises  to  be 
Tic   general    credit  which 

German  indu  tn   i    luffering  i    particularly  disadvantageous  to 
1  n  i"  obtainable   i  a   verj    limited 

extent,  and  then  only  at  very  high  rate-  of  into  i 

noi     and  trailer-  alike  have  been  complaining  bit 
icial  cni  i< .1  u  hich  ma kes  ii  po 
for   large  quantities  of   Foreign   Hour  and   other  agricultural 
product     to  come   Into   t  he   '  rerman    market.      \ 
ii^rar  drawn  up  and  la  being  quite 

•  !  b\   t he  Reich  I ag.     Full  d<  tail    are  not 
ible,  but,  generally  speaking,  the  pre-war  dut 
.  inch  were  lift'  1 1      \         ■   I,  1914    an  propi    ed. 
The  '  i  •!  Finance  hai  aut  I 

••  hich  i."  called  u] to  pa) .   The 

Government  ha  I  out  that  while  it  ii  impossible  ti 

i  •  ould  be 

di         until  late  In  the  autumn  for  the  paymcnl  of  then-  Inherit- 
i  ■  ■  be  granted  in 

Itural 
produi  l  i  now  the  German 

farm i  r  has  to  sell  a  pri        although 

I  tin     lnw  ii   and    iite  I 

•lit  lie 
the   llil'-n     Led    p.'n  ' 
•  |  IllC    to 

(a\ oratrio  eeonoml  iked  by  the 

no\  ci .  ai 

i  i 

I    •   I 
ment   to   tin  produce.     1 

ri  [tie  to  the  poor  demand  fur 

■urn   depre  -  ion  in 


Foreign  Pork  Situation 

The  slaughtering  and  marketing  of  hoes  in  the  chief  f. 

.  particularly  in  Denmark.  Germany,  and 
d,  have  been  unusually  heavy  during  the  first  -i\  months 
of  1924.  Prices  of  pork  products  in  the  leading  I  ropean  mar- 
ket- have  been  so  low  that  producers  have  found  it  more 
able  to  reduce  the  number  of  hogs  than  to  continue 
purchasing  feedstuffs.  While  the  prices  of  feedstuffs  can  not 
be  said  to  have  been  abnormally  high  they  were  high  in  relation 
to  the  prices  offered  for  pork  product  the  leading  consuming 
markets.     It  thus  happei  2  I  the  m 

hog  products  into  the  market  was  very  heavy  during  1"2:>  the 
net  return  to  farmers  particularly  in  the  united  Kingdom, 
Denmark,  and  Holland  shows  little  if  any  profit. 

International  trade  in   pork   products  since  the  I  eginrj 

ar  clearly  reflects  the  condition  of  the  market  brought 
by  the  large  increase  in  slaughterings.  Exports  from  the 
;  States  are  considerably  lower  than  exports  during  the 

first  half  ot  1923.  I.ard  and  bacon  were  the  two  product-  m 
which  the  greatest  decline  took  place.      \  dl  and  On 

the  part  of  Germany,  Belgium,  and  rids  was  chiefly 

-ible  [or  the  decreased  export-  of  lard,  while  bacon  exports 

decreased  because  of  the  smaller  purchases  by  Germai 
nited  Kingdom.     While  export-  fr<  m  the  United  S 

have  decreased  those  from  Denmark  sho  I  a  Ian.' 

reflecting  the  heavy  production  taking  pace  in  that  country. 

The  increasing  supplies  of  D  bacon  have  been  a  mat 

factor   m  the  lower  imports  from  the   I 

i  Kingdom.     Canada  has  also  been  increasing  In. 

mints  ,,f  bai  nil  ti.  t  tie  British  market . 

i    slaughterings  in  the  chief  foreign  producing 

countries  during   1923  has  -o  reduced  the  hog  supplv 

about  a  gradual  improvement  in  the  prii 

products.        There   are    indication-    that     the    quantit]     Of     pork 
products  on  foreign  markets  during  the  next  few  montl 
not  i  e  as  high  a-  da    quantit]   available  during  1''- 

pork  products,  particularly  in  the 
United   Kingdom,  which  provides  one  of  the  most   important 

n-ing     markets    for    the    export  h  •.  I  .  i  e 

rising  steadily   for  several   months.     An 

ted  in  the  British  markets  is  t! 
decrease  in  hog  production   in  1  :  g   the 

balam 


Decreased  Margarine  Consumption  in  Germany 

■   • 
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